SPRM
& CO LLP
CHARTERED ACCOUNTANTS

To
The Board of Trustees
Lotus Petal Charitable Foundation

Opinion

We have audited the accompanying Financial Statements of Lotus Petal Charitable Foundation,
which comprise the Balance Sheet as at 31st March 2026 and Income & Expenditure Account,
Receipt & Payment Account for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In case of the Balance Sheet, of the state of affairs of the trust as at 31st March 2026;
b) In case of the Income and Expenditure Account for the year ended on that date.

c) In case of the Receipt & Payment Account for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountant of India. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the trust in accordance with the Code of Ethics issued by the
Institute of Chartered Accountant of India together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by the Institute of Chartered Accountant of India. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the trust in
accordance with the Code of Ethics issued by the Institute of Chartered Accountant
of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of those charged with Governance for the Financial Statements

Those charged with governance are responsible for the preparation of these
Financial Statements that give a true and fair view of the financial position and
expenditure of the trust in accordance with the accounting principles generally
accepted in India, including Accounting Standards, to the extent applicable, prescribed
by the Institute of Chartered Accountants of India. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the trust
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
arereasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the financial
reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial

Statements as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor’s report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose for expressing our opinion on effectiveness of the trust internal
financial control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the trust ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.




We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Further to the comments in para’s above, we report that:

3)

b)

)

d)

We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by trust
so far as it appears from our examination of those books.

The Balance Sheet, Income & Expenditure Account and Receipt & Payment
Account dealt with by this report are in agreement with the books of account.

In our opinion, the Balance Sheet, Income & Expenditure Account and Receipt
& Payment Account comply with the Accounting Standards, to the extent
applicable, as issued by the Institute of Chartered Accountants of India.

For SPRM & CO LLP
Chartered Accountants
FRN: E300278

(CA Mohan Manikantam M.)
Partner

M.No. 314216

UDIN: 26314216CLYIQD2596

Place: Cuttack
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Date: 12t June, 2026



Lotus Petal Charitable Foundation
Balance sheet as at 31 March 2026
(all amounts are in Indian Rupees)

SOURCES OF FUNDS
NPO funds

Corpus fund

General fund

Restricted fund

Asset fund

Non-current liabilities
Long-term provisions

Current liabilities
Short Term Borrowings
Payables

Other current liabilities
Short term provisions

TOTAL
APPLICATION OF FUNDS

Property, plant and equipment
Gross block

Less: Accumulated depreciation/amortization

Net block
Capital work-in-progress

Current assets, loans and advances
Current investments

Receivables

Cash and bank balance

Short-term loans and advances
Other current assets

TOTAL

Significant accounting policies

Schedule
No.

DN s W

8(a)
8(b)
8(c)
8(d)

10
11
12

As at
31 March 2026

As at
31 March 2025

The schedules referred to above form an integral part of the financial statements

As per our report of even date attached

For SPRM & CO LLP
Chartered Accountants
Firm Registration Number: E300278

0 U, Bl G

Mohan Manikantam M,
Partner
Membership No.: 314216

Place: Cuttack
Date: 12 June 2026

18,495,614 35,341,195
91,523,189 25,994,410
329,617,035 349,676,437
439,635,837 411,012,042
15,902,369 12,933,547
15,902,369 12,933,547
3,000,000 19,184,458
8,001,482 8,425,135
10,767,224 13,693,045
260,754 189,812
22,029,460 41,492,450
477,567,666 465,438,039
449,168,898 442,447,185
(119,551,866) (92,770,752)
329,617,031 349,676,438
92,978,996 50,641,100
422,596,027 400,317,538
42,456,209 53,174,685
3,845,639 7,375,213
8,669,791 4,570,603
54,971,639 65,120,501
477,567,666 465,438,039
For and on behalf of =
. . “ AR
! sitable Foundation (_“.‘ﬁ,ﬂ.

Dr Nan'dj

Trustee

Place: Gurugram
Date: 12 June 2026

Place: Gurugram
Date: 12 June 2026
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Lotus Petal Charitable Foundation

Receipts and Payments Statement for the year ended 31st March 2026

(all amounts are in Indian Rupees)

RECEIPTS

Opening balance :-

Cash in hand and imprest with staff
Cash in transit

Balances with schedule banks
-in current bank account

-in Saving bank account

-in bank fixed deposits
Donations received

Fees from rendering of services
Other Income

Short term Loans taken

Reduction in loans and advances

PAYMENTS

Expenditure

Addition to Fixed Assets

Addition to Capital work in Progress
Program implementation expenditure

Fund raising events and activities

Administrative and other costs

Short term loans repaid

Closing balance :-

Cash in hand and imprest with staff

Cash in transit

Balances with schedule banks

-in current bank account

-in Saving bank account

-in bank fixed deposits

For SPRM & CO LLP
Chartered Accountants
Firm Registration Number: E300278

b 0 b Mool < Jown-

Mohan Manikantam M.
Partner
Mcmbership No.: 314216

Place: Cuttack
Date: 12 June 2026

Schedule
No.

FRN: 5300273 b
DELHI .;.
,g‘

For the year ended
31 March 2026
Consolidated

For the year ended
31 March 2025
Consolidated

34,701 84,206
173,000 74,000
70,513 50,730
37,693,470 408,599
15,203,001 8,359,826
264,450,704 268,976,130
26,523,524 25,857,989
5,784,204 5,759,295
6,000,020 40,000,000
658,542 131,366
356,591,679 349,702,141
9,162,081 23,710,654
36,161,063 9,367,208
224,582,227 200,795,727
12,549,790 8,720,990
9,495,831 8,275,849
22,184,478 45,657,028
612,233 34,701
25,000 173,000
54,964 70,513

24,135,914 37,693,470
17,628,098 15,203,001
356,591,679 349,702,141

For and on behualf of

'ﬁmu: (b1 Pries

Place: Gurugram
Date: 12 June 2026

Trustee

Place: Gurugram
Date: 12 June 2026



Lotus Petal Charitable Foundation
Significant Accounting Policies and Notes for the year ended 31 March 2026

1.  Background
Lotus Petal Foundation is focused on providing free education and nutrition to children living in the
urban slums of India. Besides education, Lotus Petal Foundation provide free primary and secondary
healthcare to our children and their families.

Lotus Petal Charitable Foundation ("the Trust") is registered under the Indian Public Trust Act, 1882
vide registration certificate no. 23604 dated 18 November, 2011. The Trust has been granted an
exemption under section 12A of the Income Tax Act, 1961, initially vide registration number
A.A/Fari/TK/12A.2012-13/5685 dated 15-Jan-2013. Its renewed vide registration number
AAATL9266HE20214 dated 28 May 2021 for the period 01-Apr-2021 to 31-Mar-2026 . It is further
renewed vide registration number AAATL9266H27CDO1 dated 16-Apr-2026 for the period 01-
Apr-26 to 31-Mar-31.

The Trust is registered under the Foreign Contribution (Regulation) Act, 2010 to accept specified
foreign contributions and has been granted the registration vide letter no. NO.II/21022/77
(0004)/2015-FCRA 1I dated 19 May 2015 with registration no. 172270086. The certificate of
Registration is valid for a period of five years from the date of registration. It was further renewed
w.e.f 18-May-20 vide renewal number 0300006162019 dated 29-Jun- 20 and w.e.f 19-May-25 vide
renewal number 0300004912024 dated 21-February 2025.

2. Significant accounting policies

a) Basis of preparation
The financial statements of the Trust have been prepared under the historical cost conveniion, on
the accrual basis of accounting in accordance with applicable accounting standards issued by the
Institute of Chartered Accountants of India and the generally accepted accounting principles
("GAAP"). The accounting policies adopted in preparation of financial statements are consistent
with those of previous year.

The Trust is a Level Il enterprise in according with the “Applicability of Accounting Standards”
issued by ICAI in November 2003. Accordingly, it is not required to comply with the following.

Accounting Standards (AS) not applicable to Level III enterprise in their entirety:
e AS 3, Cash Flow Statements;
e AS 17, Segment Reporting;
e AS 18, Related Party Disclosures;
e AS 2], Consolidated Financial Statements;
e  AS 23, Accounting for Investments in Associates in Consolidated Financial Statements;
s AS 24, Discontinuing Operations; and
e AS 27, Financial Reporting of Interests in Joint Ventures (to the extent of requirements relating
to consolidated financial statement).

Accounting Standards in respect of which relaxations from certain disclosure requirements have been
given to Level III enterprises:
e AS 19, Leases — Paragraphs 22(c), (e) and (f); 25(a), (b) and (e); 37(a), (f) and (g); and 46(b),
(d) and (e), of AS 19 are not applicable to level 111 enterprises;
o AS 20, Earning Per Share — Diluted earnings per share and information required by paragraph
48 of AS 20 are not required to be disclosed;
e AS 25, Interim Financial Reporting
= AS 29, Provisions Contingent Liabilities and Contingent Assets.
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Q)

Lotus Petal Charitable Foundation
Significant Accounting Policies and Notes for the year ended 31 March 2026

principles which require management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the

financial statements. Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods. Contingencies are recorded
when it is probable that a liability will be incurred, and the amount can be reasonably estimated.

c) Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes inward freight, duties, taxes and expenses incidental to
the installation of assets.
Depreciation on property, plant and equipment is provided on the basis of written down value
method on the following rates as per Income Tax Act, 1961:
Particulars Rates of Depreciation
Office equipment 15 %
| Furniture and fixtures 10 %
Computer 40 %
Computer Software 40 %
Plant and Machinery 15 %
| Building ! 10%
The appropriateness of depreciation period and depreciation method is reviewed by the management
in each financial year.
d) General funds
The Trust receives general funds which are unrestricted in nature from foreign and local sources. The
excess of income over expenditure during the year, being general purpose in nature is carried forward
for use in the future periods.
e) Restricted funds
The Trust also receives funds which are restricted in nature from foreign and local sources, it
includes grants & donation and also some fees from the services rendered. Revenue from the
restricted fund is recognized during the year in the Income and Expenditure Account to match the
related expenditure. The balance amount is carried forward in the restricted fund for use in the future
periods.
Grants related to capitalization of building are treated as deferred income and recognized in the
income and expenditure statement on the basis of depreciation over the useful life of the asset, The
deferred income balance, is shown separately in the balance sheet.
f) Fees from students
Fees from students are charged as per the approved fees structure. This fees structure is approved by
the Governing Committee of the Trust. The academic year of the Trust coincides with the accounting
year.
Primary components of revenue are as under:
- Tuition fee is received on annual basis and are recognized in the academic year to which they pertain
on an accrual basis.
A z‘;_Q_Qﬁ?\ he National Institute of Open Schooling (NIOS) registration ch; - e camination fee
Q- 7 Xeh ges (non-refundable) collected at the time of registration / enrol ; fhidtion in NIOS

o

‘Wlass X and class XII students are recognized as income when recg|



Lotus Petal Charitable Foundation
Significant Accounting Policies and Notes for the year ended 31 March 2026

g)

h)

i)

»

Interest Income

Interest on fixed deposits is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Provisions and contingent liability

A provision is recognized in the financial statements where there exists a present obligation as a result
of a past event, the amount of which is reliably estimable, and it is probable that an outflow of
resources would be necessitated in order to settle the obligation. Contingent liability is a possible
obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the enterprise, or is a present obligation that arises from past events but is not recognized because
either it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, or a reliable estimate of the amount of the obligation cannot be made.

Foreign exchange transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of
transaction. Foreign currency assets and liabilities are restated at the rate prevailing as at the date
of Balance Sheet. The difference between the year-end rate and exchange rate as at the date of
transaction, if any is recognized as expense or income in the Income and Expenditure Account.

Employees benefits
The Trust's obligations towards various employee benefits have been recognized as follows:

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering service are classified
as short-term employee benefits. Benefits such as salaries, allowances, and leave-encashment are
recognized in the Income and Expenditure Account in the period in which the employee renders
the related services.

Long term employee benefits

Defined contribution plans: The Trust's provident fund scheme is a defined contribution plan
where the contribution paid/ payable under the scheme is recognized as an expense in the period
in which the employee renders the related service. The Trust's contributions are deposited with
the Regional Provident Fund Commissioner and are charged to the Income and Expenditure
Account.

Defined benefit plans:

a) The Trust provides for gratuity, a defined benefit plan (the Gratuity Plan) covering all eligible
employees. In accordance with the payment of Gratuity Act, 1972, the Gratuity plan
provides a lump sum payment to vested employees on retirement, death, incapacitation or
termination of employment.

These are funded by the Trust and are managed by LIC.

s}-\‘ he Trust’s net obligation in respect of a defined benefit plan is calculated by estimating
\\(f,ﬂ : amount of futule benef't that emp]oyees have earned in return tm 1}11. i servnce in the



Lotus Petal Charitable Foundation
Significant Accounting Policies and Notes for the year ended 31 March 2026

calculation of the Trusts’ obligation under this plan is performed annually by a qualified
actuary using the projected unit credit method.
The Trust recognizes all actuarial gains and losses arising from defined benefit plans immediately
in the statement of income and expenditure. All expenses related to defined benefit plans are

recognized in the statement of income and expenditure.

b) The Trust provides for leave encashment for eligible employee (nonacademic), a defined benefit
plan (leave encashment) covering all eligible employees (non-academic). In accordance with
the leave policy of the trust, the leave encashment provide a lump sum payment to vested
employees on retirement, death, incapacitation or termination of employment.

These are funded by the Trust.

The Trust’s net obligation in respect of a defined benefit plan is calculated by estimating
the amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value. Any
unrecognized past service costs and the fair value of any plan assets are deducted. The
calculation of the Trusts’ obligation under this plan is performed annually by a qualified
actuary using the projected unit credit method.

The Trust recognizes all actuarial gains and losses arising from defined benefit plans
immediately in the statement of income and expenditure. All expenses related to defined

benefit plans are recognized in the statement of income and expenditure.

k) Leases
Lease rental in respect of operating lease is charged to expense when due as per terms of the
related agreement.

1) Donation in kind
Donation in kind is recorded at zero value in the books of the account of the trust.




Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts arc in Indian Rupees)

Schedule 3: Corpus fund
Opening balance

Less: Transferred to restricted fund
Less: Transferred to general fund
Less: Transferred to asset fund
Received during the year

Closing balance

Schedule 4: General fund
Opening balance
Add: Transfer from income expenditure account

Add: Amount corrected in relation to expenditure on assets under
construction in earlier years {refer note 17( XII)}

Closing balance

As at
31 March 2026

As at
31 March 2025

As at As at
31 March 2026 31 March 2025
35,341,195 1,012,386
25,492,315 84,969,909
18,495,614 35,341,195




Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts are in Indian Rupees)

Schedule 5: Restricted fund
a. Grants & Donations
Opening balance
Add: Transfer from corpus fund
Add: Grants received during the year
Add: Grants receivable
Add: Transfer from general fund
Less: Transferred to assets fund
Less: Expenditure incurred during the year
Closing balance

b. Fee from students
Opening balance
Add:
Transfer from corpus fund
Student annual fee LP SSS
Student annual fee PLC
Student annual fee VS
CBSE Examination Fee - LP SSS
CBSE Registration Fee - LP SSS
Co-Curricular and extracurricular Activities- LPSSS
Co-Curricular and extracurricular Activities- VS
Annual fees received in advance
Total Fees
Less: Expenditure incurred during the year on fees
Closing balance

¢. Miscellaneous Income
Miscellaneous Income
Less: Expenditure incurred during the year miscellaneous Income
Closing balance

Grand Total

As at As at
31 March 2026 31 March 2025
25,994,410 10,284,259
183,251,378 180,321,217
2,501,182 -
42,337,896 50,641,100
(6,721,712) (27,754.293)
(164,516,514) (187,497.873)
82,846,641 25,994,410
As at As at
31 March 2026 31 March 2025
2,872,100 -
953,400 -
743,300 -
94,080 -
48,960 -
829,200 -
187,200 -
8,556,820
14,285,060
(5,608,512) -
8,676,548 -
102,857 -

(102,857) .

91,523,189 25,994,410




Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts are in Indian Rupees)
Schedule 6: Asset fund account
Opening balance

Add: Transferred from corpus fund

Add: Addition during the year

Less: Deletion during the year

Total

Less: Transterred to income and expenditure account
Closing balance

Schedule 7: Long term provisions
Provision for gratuity

Provision for leave encashment
Total

Schedule 8: Current liabilities
a. Short term borrowings
Unsecured
Loan From NBFC
Loan From Individual
Total

b.Payables
Trade payable

Total outstanding dues to micro and small enterprises
Total outstanding dues of creditors other than to micro and

small enterprises
Total

c. Other current liabilties
Creditors for capital goods
Statutory dues
Employees payable
Retention money
Annual fees received in advance
Other payable

Total

d.Short term provisions
Provision for gratuity
Provision for leave encashment
Total
Grand Total

349,676,437 351,278,270
6,869,855 27,754,293
148,143
156,498 149 379,032,563
26,781,114 29,356,126
329,617,035 349,676,437
As at As at
31 March 2026 31 March 2025
13,543,928 10,895,476
2,358 441 2,038,071
15,902,369 12,933,547
As at As at

31 March 2026

31 March 2025

- 11,184,458
3,000,000 8,000,000
3,000,000 19,184,458
2,332,276 4,234,241
5,669,206 4,190,894
8,001,482 8,425,135
3,939,912 3,461,235
2,091,837 1,741,159

895,284 393,033
2,688,247 90,378

2 8,007,240

1,151,944 .
10,767,224 13,693,045
200,978 145,201
59,776 44,611
260,754 189,812
19,029,460 22,307,992
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Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts are in Indian Rupees)

Schedule 10: Cash and bank balances
Cash in hand and imprest with staff
Cash in transit
Balances with schedule banks

-in current bank account

-in Saving bank account

-in bank fixed deposits
Total

Schedule 11: Loans and advances
(Unsecured and considered good unless otherwise stated)
Security deposits

Staff Loans

Staff advances

TDS receivable

Interest accrued on fixed deposits
Advance to vendors

Capital advance

Prepaid expenses

Total

Schedule 12: Other current assets

Annual fee receivable

Sundry Debtors

Restricted donation receivable
Gratuity planned asset

Total

As at
31 March 2026

As at
31 March 2025

612,233 34,701
25,000 173,000
54,964 70,513

24,135,914 37,693,470
17,628,098 15,203,001
42,456,209 53,174,685
As at As at

31 March 2026

31 March 2025

117,960 203,000
702,957 808,575
43,637 58,551
754,035 965,194
42,467 85,169
528,547 521,644
- 156,940
1,656,036 4,576,140
3,845,639 7,375,213
As at As at

31 March 2026

31 March 2025

54,400 85,230
4,491,743 2,606,182
2,501,182 -
1,622,466 1,879,191
8,669,791 4,570,603
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Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts are in Indian Rupees)

Schedule 19: Notes to Accounts

I.  Receipts in foreign currency

Particular For the year ended | For the year ended
rewars 31 March 2026 31 March 2025
Income from grant and donation 72,455,331 82,269,837

II.  Expenditure in foreign currency

Nature of Expenses For the year ended For the year ended
: 31 March 2026 31 March 2025
Software charges 2,551,828 1,327,206
III. Payment to auditor’s *:
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Statutory audit 1,400,000 1,400,000

*Exclusive of taxes and out of pocket expenses

IV.  The trust had taken a office premises on lease at Devli, New Delhi for conducting Jeevika courses
and expenditure accounted is INR 503,500 (Previous year INR 424,000).

V.  The names of related parties of the Company and their relationship, as required to be disclosed
under Accounting Standard 18, are as follows:

a) Related party and nature of the related party relationship where control exists, irrespective of
whether or not there have been transactions between the related parties:

Relationship Name of the related parties

Mr. Kushal Raj Chakravorty (Founder and Managing Trustee)
Dr. Nandita Chakraborty (Trustee)

Key management | Mr. Manish Gupta (Governing body member)

personnel Mr. Achal Kaneja (Governing body member)

Mr. Madhu Mehrotra (Governing body member)
Mzr. Rakesh Jetli (Co- Founder)

b) Related party and nature of the relationship with whom transactions have taken place during the
year:




Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts are in Indian Rupees)

S Nature of Related party with whom For the year For the year
No | tramsaction transaction is made ended ended
31 March 2026 | 31 March 2025
1 Managerial Mr. Kushal Raj Chakravorty 3,878,400 3,518,400
remuneration paid
2 Managerial Mrs. Saloni Bhardwaj - 1,538,840
remuneration paid
3 Managerial Mr. Rakesh Jetli 3,578,400 3,300,000
remuneration paid

VI. Capital Commitment

Estimated amounts of contracts (Net of Advances) remaining to be executed on capital account and
not provided for as at 31 March 2026 are approx. INR 63,627,650 (previous year INR 40,611,490).

VII. Employee Benefits

Defined contribution plans

The defined contribution plan consists of the employee provident fund, employee state insurance and
labor welfare fund. A sum of INR 5,874,843 (previous year INR 4,939,022) has been recognized in
the Income and Expenditure Account.

Defined benefit plans

a) Gratuity is payable to all eligible employee, of the trust on resignation, retirement, death or
permanent disablement, in terms of the provisions ol the Payment of Gratuity Act. The liability
for gratuity, as determined by actuarial valuation as on 31st March 2026 is INR 13,744,906
(previous year INR 11,040,677)

The expenditure for gratuity as determined by actuarial valuation for the year 2025-26 is INR
3,319,747 (previous year INR 2.662,329)

The principal assumptions used in determining the gratuity obligation are as below:

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Discount rate 7.78% 7.04%
Annual salary escalation rate 9.00% 9.00%
Retirement Age (Years) 60 60
Mortality rate inclusive of provision for 100% IALM (2012 - IALM (2012 - 14)
disability 14)
_IWith_drawal Rate (%) - -
Ages B
Up to 30 Years 5.00
From 31 to 44 vears 3.00
Above 44 years 2.00




Lotus Petal Charitable Foundation
Schedules forming part of the accounts
(all amounts are in Indian Rupees)

VIIL

b) Leave availment/ encashment is payable to all eligible employee (non- academic), of the trust on
resignation, retirement, death or permanent disablement, as per the leave policy of the trust. The
liability for leave encashment, as determined by actuarial valuation as on 31st March 2026 is
INR 2,418,217 (previous year INR 2,082,682)

The expenditure for leave encashment as determined by actuarial valuation for the year 2025-26

is INR 315,258 (previous year INR NIL)

The principal assumptions used in determining the leave encashment obligation are as below:

Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Discount rate 7.78% 7.04%
Annual salary escalation rate 9.00% 9.00%
Retirement Age (Years) 60 60

Mortality rate inclusive of provision for

100% IALM (2012 - 14)

100% IALM (2012 - 14)

service

disability
Withdrawal Rate (%)
Ages
Up to 30 Years 5.00 5.00
From 31 to 44 years 3.00 3.00
Above 44 years 2.00 2.00
Leaves
Leave Availment Rate 2.50 2.50
Leave Lapse rate while in service NIL NIL
Leave Lapse rate on exit NIL NIL
Leave encashment Rate while in NIL NIL

Due to micro and small enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dates 26
August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing
of the memorandum. Based on the information available with the management, there are no overdue
outstanding to micro and small enterprises as defined under the Micro, Small and Medium enterprises
Development Act, 2006. Further, the Trust has not received any claim for interest from any supplier

under the said Act.
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IX.

Particulars As at As at
31 March 31 March
2026 2025
(a) The principal amount and the interest due thereon remaining
unpaid to any supplier at the end of each accounting year;
-Principal 2,332,276 4,234,241
-Interest = =

(b) The amount of interest paid by the buyer in terms of section 16
of the Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year;

| (¢) The amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed day

| during the year) but without adding the interest specified under the

| Micro, Small and Medium Lnterpriscs Development Act, 2006;

| (d) The amount of interest accrued and remaining unpaid at the end
of each accounting year; and

(e) The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues above
are actually paid to the small enterprise, for the purpose of

| disallowance of a deductible expenditure under section 23 of the

‘ Micro, Small and Medium Enterprises Development Act, 2006.

Income Tax Provision

The Trust is exempt from income tax under Section 12 AB of the Income Tax Act, 1961 and hence no
provision for taxation is required for current year tax expense. Since, the Trust is exempt from income
tax, no deferred tax (asset or liability) is recognized in respect of timing difference.

Donation Received in Kind

The trust has received student meal from different enterprises during the year. All the received items

were fully utilized by 31 March 2026.

For the Year ended 31 March 2026

For the Year ended 31 March 2025

Particular Quantity Value

Quantity

Value

Balance at the
beginning of the year | - -

Add: Receipts during
the year -

Less: Utilization
during the year -

672,607

672,607

Balance as at the
end of the vear - E -
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XI. Short Term Unsecured Loan
The Trust has obtained short-term unsecured loans details are as follows:
FY 2025-26 FY 2024-25
Loan Taken from | Ugro Capital Ltd | Individual Total Ugro Capltal Ltd | Individual Total
NBFC NBFC
Rate of Interest 15% Nil 15% Nil
Opening balance 11,184,458 8,000,000 | 19,184,458 11,841,486 13,000,000 | 24,841,486
loan availed 6,000,020 - 6,000,020 40,000,000 40,000,000
Loan Repaid 17,184,478 5,000,000 | 22,184,478 40,657,028 5,000,000 | 45,657,028
Closing Balance 0 3,000,000 | 3,000,000 11,184,458 8,000,000 | 19,184,458
The loan given by NBFC Ugro Capital Ltd. Is for six months at a time.
XII. Program wise summary of utilization of funds

Lotus Petal is focused on providing quality education and nutrition to children residing in the urban
slums of Gurugram through means of various programs. The program wise summary of utilization of
funds during the year extracted from management’s internal reporting system are provided in the table

below.
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(all amounts are in Indian Rupees)

XIII Previous year figures have been regrouped / reclassified, where necessary, to conform to current year’s

classification.
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